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Sea Sale Contract CIF is a contract in which both parties
(Buyer and Seller), belong to different states separated by



maritime distance. Therefore, the Sea contract provides
obligations more than any other contracts.
The contractual obligation in this contract is realized as a
result of violation of one of the parties of their contractual
obligations. The violation results in contract causes damage
for the other party. The foreign cause of violation does not
render the contractual responsibility null. This would oblige
the violating party to compensate the damaged party as a
result of violating the contractual obligations. Both parties
can agree in advance to amend\modify the provisions of the
contractual obligations (whether easing, exception or strict),
as it is possible to insure the contractual obligations. We
concluded out of the above the following:
1. It is allowed to agree on modifying the provisions of
contractual obligations provided the following is
realized:

e The responsible for the violation’s damage should
not be gross.

e Agreement on exemption from contractual
obligations renders the indebted party careless
about fulfilling its contractual obligations

2. Insurance on contractual obligations is a contract
between one of the parties of Sea Sale Contract and the
insurer that has no relation with the aforementioned
contract, unless the contractual obligations renders the
insurer deserving the compensation amount. Thus, his
financial status becomes more suitable and would be
able to pay the compensation amount.

3. Agreement of determining compensation amount is
possible, when the following is fulfilled:

e The creditor id damaged.

e The compensation amount is in compliance with
the damage; that mean it is no more or less in
agreement with the damage that is done. The
creditor reserves the right for more when the
amount of compensation is less that its due.



e |t is not allowed to agree on interests more than
%7 or interest on the frozen interests if obligation
is in cash form.
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